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FINANCIAL AND COMMERCIAL.

Tomspay, Nov. 12

A good many different causes seemed
to combine to-dey to produce weakness
in the security market. From the opening
of business there was a resumption and
in & more urgent way of that Nquida tion
in the American Smelting and Refinin g
common shares which was distinotly notice-
able yesterday, and this selling pressurs
resulted in a decline in the stook of over
#ix points considerably before the Business
day was over. With the decline in such
a prominent industrial security all the
other leading industrial stocks, particularly
Amalgamated Copper, naturally sympa-
thized to a greater or less extent, and the
effect of the fall was not lessened by =
decided continuation early in the day
of the strength in the Reading and Union
Paclfic common stocks, which have been
the leaders of the market in the recent
upward movement. The selling of Ameri-
can Smelting and Reflning was variously
attributed to liquidation of the stock held
as collateral security for loans and to the
renewal of apprehensions that the divi-
dends on the stock are likely to be reduced.
Under existing conditions in the metal
markets such dividend reduction is not
unlikely, nnd indeed has been plainly in-
dicated if " not altogether discounted in

. the great decline in the price of the stook

that has taken place in recent months.
The weakness of the copper shares was
accentuated by the announcement of the
suspension of the usual quarterly dividend
upon the shaves of the Parrot Mining Com-
pany, one of the subsidiary concerns of

{ the Amalgamated combination; and it is

conceded that there has lately been some
reaction from the upward rebound in the
price of copper metal, although there is no

ld«v.mht. that the weight upon the copper

market of the surplus stores of copper
hls been heavily lightened by the purchase
| in the last few weeks of an snormous quan-
| tity of the commodity for foreign account. .
Again to-day sentiment was unfavorably

| affected by an advancing movement in
! tha premium here for currency and by an

I

. Eastern banks.

|

allisd phenomenon, the manifestation of
increased desires on the part of Western
financial institutions to draw money from
On the face of things
this pressure of the West for money seems
a little pecaliar. Clearing House certifi-
cates for large sums and bankers’ checks
for small sums are in vogue all through
the Western States, so that the use of actual
money there in business transactions is
undoubtedly greatly less than the normal,
but an amount of money has been shipped
to the West from this city and other Eastern
centres during the last few weeks many
times larger than the sum usually involved
in such operations at this season of the
year. Up to the opening of business this
morning $3,118,000 had been sent to the
interior through the Sub-Treasury during

{ tha financial week thus fir, and further

P SRS S S N ———_—.

i words,
stop while a premium of between 3'; and

shipments by thess means during the day
aggregated over $1,500,000. The shipments
are daily supplemented by large private
wansfers through the express companies,
and all these are being made not only in
response to letters and telegrams ezsking
for the money, but through the visits here
of Westsrn bankers in person urging
that their applications for funds be granted.
As indicating a state of financial strain
in the West these developments are not
altogether pleasant, and while they con-
tinue it is manifestly impossible to hope
for a cessation of the drain of mewey from
Europe through the medium of gold imports,
which many of our leading bankers would
like to see discontinued. It is, in other
idle to expect these imports to

4 per cent. obtains here on current funds
Finally toward the closs of the busineas
day the stock market was periurhed by
the announcemen. of the failure of an
important national bank in the city of
Portland, Ore, while a rather unwelcome
surprise was afforded in the publication
by the Bureau of Siatisiios of the state-
ment of the country's agricultural ex-
ports for Ociobyw. Although the value
of the country s exports of wheat in this
period increased nearly $6,000,000, cotion
exporia fell off to the extent of $12,700,000
and the exporis as a whole decreased
$8.000.000. In this is exhibited the lament-
able results of the craze for “olding cotton
for higher prices ithat has prevailed and
still prevails throughout the South. The
Southern planters do not realize that while
European stocks of wheat this year are
short and that unfavorabledparvests there
make for a large foreign consumption of
our grain the Fnglish and Continentak
stocks of cotton are in e of those of
las: vear and that there is no immediate
need on the part of foreign spinners for
replenishing their stores of the staple.
The highest prices in the security market
to-day were touched in the first: hour of
business and after that time the market
steadily declined with the active stocks
exhibiling at the close no particular degree
of rallying power. It is, of course, to be
remembered that dealings in the security
market at present are almost wholly com-
posed of the transactions of professional

| speculators who buy and sell stocks as the

financial skies of the immediate future
darken or lighten. No more than passing
significance, therefore, can attach to such
declines in the market as were witnese d
to-day

New York Stock Exohange Sales, Nov, 13,
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 firmnese at the opening, but deciined during

the remainder of the session under light
The copper shares were
naturaliy the heaviest issues, in sympath
with the market for these shares on the Hloc‘
Exchange. Butte Coaiition was the feature

selling pressure,

of this
large sales,

roup with a fall to 1375 on relatively
There was active trading in the

New Haven debenture 8s, which after sellin

l' 110! weakened to 110,
rﬁ to-day in the Consolidat
the quotation held well above 0.

4- but

Dealin

Standard Oil was firm, advancing ¢ points on

the exchange of a few shares of stock. Trans-
actions in detail in the market to.day were as
follows: a - MR
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700 Nevada Con Min, . ™ 7 s %
400 NYNHEHrte, .. 3 3N ¥y 34
100 Siiver Queen. ... .. @'% 5 b L
8 Sup & Pitisburg LAY e ] »
17 Standard ON,, o0 08 00 an
100 Tri-Bullion, .. . . By 2's 2y 24
 THalty Copper.... .. 1% 1% 1% 1%
100 Tramp Con,... 20 2 a0y .18k
100 Tintie Co.... 3 3 ] 3
= 1010 Union Copper.. . ‘s LY iy 5
100 United Copper.. LITY Sa Ny LI
on United Copper pf.  28's  28'5 23y 29y
100 Waterbury Co,,, 34 M 34 34
BONDS.
$250000 Cons S S 48.. . 100 1lg 100 100
125000 N Y NH & Hasdeb110'5 11005 110 1o

CURB STOCKS CLOSING.

- e < g

Am Writing Paper.
Am Writing Pnpﬂ

pf

Copper.
British Columbla (‘»o»er . 4

Butte Coalition. ..

Barmes King..........
Central Foundry pf.

Cumberiand Ely .
Chlcago Subway..
Cobalt Central .

Yeosterday. Monday.
Bid. Asked. Byd. Asked.
1 e 1 "y
i} s B 18
185 b 200 08
. N e s 00
A 108 10%  10)y
0 Vs oy
18 1M 1N B
s s 1
7 » 7 .
8¢ 84 4 0y
126 12% . 1'% 13
2y -
K | s 110
k)
L

!'=-siz-‘-2£§;2-;—‘§

§2:22:73
TV Do bty L P S F

li;i!gzi"g"s!'x"flhﬁt"&

B .
N
2 W4
m W
N
. I
”me 100
w2
m_»
™ »
L B
'S ]
N My
H 24
17 G 1
w
[ 4
- n »
- L ]
1 Y |
Am Writing Paperds...... 78 e ™ »
Am Steel Foundry @s....... 88 93 88 @
Cotsolidated S S ds.. ...... 10 104 10K 1024
Havans Tobeaoco 8s......... 50 88 & &
International Sait 8s........ 37 - ” L ]
New York New Havdeboa. (05 110'§ 1004 111
THE RBOSTON NARKET.
Boston, Nov. 12.—The market for oo,
:g:m to-day w. extremel $|. thl'onio.u
sym
wnh.’:lw York lbc::ﬁ & in A:.n A a4
ng rm that qumn oum
aol i -mmhy The ¢ was steady.
oo Ay e B g W t:':
».bu
recovering 2 of the loss S s .
e P
‘ao Adventure, . .u" ; éc'. a".
1- A 1
278 Amer '“'lf‘ha > :‘ o
70 Arcad . B ﬁ
110 Atlant Skvertins. B “ k)
ao sasstoes, BB o4
Coalition.... .. 15 |: .§ 14
T : sc S |a 10!4 1 la
18 Cal & 800 800 800 z
452 Cal & Am o 107 108 104
135 Centennial. i & 204 0 20
c: " 38 584 B3
v-West i BN n 1n 1
180 Fim River., ™ | 1 1 1
%0 or-klhc..‘ o ¥ zli 7 m
i i v R
3 La Salte.... - : ’
20 Monaws 3 a' & 4
280 g 1§ 1B
330 ‘z& LA
1620 »
= B B B
[ ] 3“ 0
50 95 9 9
! W
200 3
me 1334 l: 10
12 o & &
180 12 ny 12
1 -V
L] L »
'.. n;M u:“ n:'l‘
345 20 0 =
RAILROAD ATOCKS.
- i i B 1B
» e m" &“ ‘Ill .
= 138 1 2
5 .18 1e T 16
T hburg : 1?0 |.u1 lg lg
50 M tef §
108 Mase Flee pf.. . 40° 40" @ e
£ Old C T 1% 1M 180 180
08 N YN M &M 138 138l 137'5 138
100 Rutland n b ] 5
CWESRRpI I | M w
MISCELLANROUS.
50 American Pneu. ... 4 4 4 4
40 Amer Paeu pf.. 10 10 10 10
957 Amer Tel & el. M|E M oy e
23 Edison Electric.... 198 195 L] s
l‘ Mass Gas... e a My 74
5 Mass Gas pf.. ™ W "o
n New Fogland Tel. . 94§ 88 985  9Rl4
': :::mo Fleetric pr o he e
1208 Swift & Co. | e m o .'
215 v-md Shoe M. mg wf ='
United Shoe ll =£ :i
215 Vnited .wumu
154 United Frui... um m&. 0 104

CURS mon. CLONING PRICKS,

Ahmeek ..

Black Mountain, ...............

nmu lnd lnudu
o umbc}ii'-d"liy
Davis-Daly......
East B

leluln(
Raven..
Superior
Superlor and Pmnburc

Manhattan ..
Utah Apex. ...

Waelsbach 3s...
NewarkPasosl

ﬂ;!..‘..'.

PEPYY
-

-

-

-
-

PRl - R
lw'!l

3308

8.”!13

CHICAGO l'lﬂll\(i QUOTATIONS.

Bid. uk-d Bid. Asked.
Am Can Co. s Met W S Elev i)
Am Can Co pf 38 4“0 Met WS pf 0
Am Radiator.130 154 Nat Biscuit... a2 A
Am Rad'rpf - 125 INatRisc'tpf. 108 104
Box Board,.. ) 114 | Nor Chi 5S¢ " - “
Box Roard pf &7 74 | South Side 1 a8 k3
Olty Rallway .140 180 | Street's SCar 2 (4
Diam Match 113 114 [ WCHhiSt Ry n
RAILROAD EARNINGS.
Canadian Pacific:
1907, Chan,
First week \ownber < 81,578,000 Taec. 000
From July 1...... D0MN04 Inc. 230,717
Denver and Nll Grnde:
First week ‘\ovemur © BAT.500 Inc. 824,800
From July 1...... 5,540,100 loc. 1,085,900
fowa Central:
Flrst week Nonnbﬂ' 5,744 Ine. 3271
From July 1.. v LIB30IZ Ime. 48478
Hldlmavnln
Moath ber.... .. $123.888 Tne. 57488
From July 1....... 95,824 lac. 327,387
nlllnnu \llo and .:l Louis: - N .
st ovember.. . . ne. 4N
From July 1. . 1088104 Inc. 107.978
Texas and Puluc
First woek November.. $204.488 Dec. 528247
From January 1...... . 18,948,000 Inc. 2 217.198
COLORADO AND SOUTHERN,
1907. 1008, Chan,
1st week Oct. .. $322.270  $270.240 Inc, ,m
From July 1., 5320008 46870082 Inc. 847550

GRORGIA, SOUTHERN AND PLORIDA.
The Georgla, Soutbern and Florida Rallway
Company reports for September:

revenue. .
Operating expensen. .

Net operating revenue. ..

From July 1:
Operating revenue. ..
Operating expenses. . .

Net operating revenue. .,

1907,
3173598
140,401
LBt
483 082
430,083

T )

NICKRL PLATE,

The New York, Chicago and St, Louls Rallroad
Comnny reports for the quarter ended September

Gross camings. .. ... .
Operating expenses..... ..

Netsamings. ... ....coo..0 &

Live Steok

Tumsp.
Receipts of beeves wers 1,804 head, incl
terers and 20

r sla
ted;

Market.

Cha
Dee 'ﬂ'
Ine,
lle. w
Ine. S11m
Inc. s
Inc. 912,70

llc
Dec.

ine.
Ine.
Inc. 187,783

Dee.

AY, Nov. 12,

YORK

CHARTERED 1871

'GAPITAL AND SURPLUS, $6,000,000.
ACCOUNTS INVITED.

UNITED STATES
lﬂﬂ'l'ﬂlﬂ! & TRUST COMPANY

Brown Brothers & OCo.

9 WALL STREET.

Investment Securities

Members of the

CJ\'D SY(‘H A \GF

market to-
ited a tendency toward in-
ease. nds lent on the floor of rho

xchnnrc at 8 and 12 per cent.,
firal transaction being at 8 per cent. 'l e
prevailing price paid was 10 per cent., against
“ average rafe of 12 per cent. yesterda

ere was no market for time money.
were quoted nominally al 7 and 8 per cent.
and for commercial paper at 7} to :::croont
Sterling exchange was quiet to-day, rates

rulln' at about n-tndn{ s level. The ma
osad at 4.78 for llx y days, 488 lor do-

mand and 4.80 for cables.

Domntlo exchange on New York: Boston
remium. Chlulo—t.'oe premiam.

MO\EI
Conditions in the call mcy

day agrin exh

-8
‘hrluton Buyinn discount. selling,
1-100. premium ontreal—81340. premium.
New Orleans—Unsettled and nom lul. st.
Paul—50c. premium. Minneapolis— pre-
mium to par. Cincinnati—Par. Bt. Louis—
$7 premium. San Francisco—Not quoted. :
Money in London, 4X @b per t. Rate
of discount in the orcn market for short
and three months bill %% per cent.
Consols closed to-day at n ‘s for money and
s2', for the account. Paris cables quoted |
closing price of 3 per cent. rentes 84 franos 82)4
centimes. Private rate of discount, 4 per cent.
Exchange on London, 25 francs 23} centimes,
Berlin advices quoud &* on Lon at
:omurl-untn Priuto rate of discount,
4 per cent,
\ev York Cluring House statement: Fx-
changes, . balances, $12.305 170,
Sub-Treasury vru'm hnllnee mz 432,
Commercial Prlce of bar silver in New York,
8% c. BSilver London, 27 3-18d. Mexican
silver dollars quoted at 8% c.

DAILY TREASURY STATEMENT.

WasuINaroN, Nov. 12.—The statement of the
receipts and npendnum of t.l' mnuty shows:

Hir - Rt 18

m..’:‘-i.'.';..,, L 1080000 12,149,000 241.254.860
Surplus. _$i24302 2804 318359

rece stoms 1o-day were $794,018;

m'l:.bnrl‘l'.l‘. s c“ 282,340, u’ld -hulllur

ous, 907 .084. ‘.anoul bank notes received for

""r'-'."::':';'- statement of the United States Treas-

urer for November 12 shows:

RESERYE FUND.

Gold coln and bulllom. .................
TRUST FPUND,

To redeem outstanding certificates .. .$1.212.312800 |

OENERAL FUND.

$23,000.69) ‘

Gold coln and bulllon.. ... .....c.covuuin
Gold certificates. . .. oo ST208.370 |
Sliver dollars......... 209
slver certificates... . 3,452 634
fom. ....... o 3,111 558
U nlud SIAesDOOB... .. .. oooviiiiiiinny 1,300,101
National bank notes. . .................. m{w.mz
Subsidiary siiver and minor coln. ..... 1, 76

Tot
in ntm.l DOBRE. voov. s rcoicosninsrns .

o8
Aw.lth. relmbursement. . .......o.o00n 3o
................................ . B340 148 248
Llnblllllu ......... Sesssesnyssseratsrnes _'_E"L*
(‘?nh BALABCE. .orviiorie i 8242 428 853
SUB-TRE (M RY ST. CTEIEA T.
MOXDAY.
T 10 banks. ...... . 98,358,000
g:ﬁ g; a‘:u’::.;u -Treasury. ........ 4 807 000

Loss 1o banks on day's transactions. . 1.0:075.

BINCR PRIDAT LAST.
Trea an oo $19,530,000
Plld by Sub- LU ?_ e ens 8 8u7 000

Pald by banks to Su

Loss 10 banks..
Loss (0 banks same period previous week.

MISCELLANEOUS MARKETS,

Coffee Steady —A Walting Market —Pro-
visions Lewer.

Again coffee moved within narrow limits.
Few people care to take a decisive stand
either way. The receiptsa are amall and
many regard the general statistical powsition
ae strong. But the financial situation is not
favorable for bullish operations, while the
large holdings of the Brazilian Governgent
are anything but conducive to bull spefula-
tion. In such circumstances it is largely
a waiting market. A small advance In the
early deslings yesterday due to firmer Euro-
pean cables and covering was followed by a
setback on local and Wall Street liquidation.
The wareshouse deliveries on Monday were
l 216 zng' nwnn 9,571 on the previous day

Col’oo on t.ho spot was quiet. Rio No, 1,
8c. Futures closed unchanged to 5 points
lownr, vml the tone steady and the sales
Havre advanced 5. and Ham-

#2.148 600
5,004 000

b t v pfg. Rio was unchanged: ex-
“EE - :r" Bmesd & 1 S a2
ARORIPTA

Y -
B B
g 8,000
» .
32,50 L
10,000
2,100,000 :.::'.I
H . Lowe:
...%"‘ ll.u" s ~ "
J 57 Y .80
0 89 ng_.
59 3
5.4 3 30
vaumn-lard was  quiet: me
Western, “lo.: u::“u .ll 'h
7.25. Tal v'wu ouy. l!(o.
ety #".
hne o l!(
.um ©Jost 300 on: N’ov 12.
severe declines ail a . The h: e

E:?."'ﬁ:"’"" "::..;“'i'."".-‘:‘

M"‘m ooklnou of t \

BANKERSTRUST
COMPANY

LAWYERS TITLE INSURANCE
& TRUST COMPANY
TRANSACTS ALL TRUST CO. BUSINESS

I. l-lll!tly -!l'lnt n-nnun.

CURRENCY

BOUGHT, SOLD AND EXCHANGED,
BARTHOLOMEW & THOMAS,

10 WALL STREET.

ORDERS RECEIVED FROM
BANKS, CORPORATIONS AND INDIVIDUALS.
TIME LOANS,

2036-2008 Rector.

BONDS AND INVESTMENTS,

pe -

AMERICAN
FINANCE & SECURITIES €0
INVESTMENTS

MESTRE & 00.

II.FIEI

OAD
0

CURRENCY

“'llll(.

Telephones 5586-7-8 John.

e ————
R T — D SR
AMERICAN MARCONI
CANADIAN MARCONI

GATLIN & POWELL G0,

Inn' York.

SRIGINAL CHARTER 1829,

e

THE
CALLATIN

'NATIONAL

BANK

OF THE CITY OF NEW YORK.

CAPITAL,

SURPLUS AND PROAITS (Earned,)

L4 -

OFFiICERS.

(HOMAS DENNY,

$1,000,000
238,300

m A nna.m”r
MUEL WosL N,

W, STEVENS, cm N. TWEED.

EMLEN ROOSEVELT.

e e vrs

T e s

shipping demand ia slow. This market has a

heavy undertone.”

Prices as follows:

Open- Iunh lw { ln- Prev,
Lara. »' Clope
January.,..... - 7; 07'4 k oz' O 0" 218
Hl’{‘ 8Ty 817 7 01". L] W 87,
Jlnunry ...... T0T¢ 1 m-, aps 8 l'l' 712
s, i S 720 4 7100 1.3
J o 1316 1315 "
anuvary... ... 1207 1290
May..... L1885 1358 2 182y 1:3

Bl.'(un Raw was quiet,

Centrifugal o¢
80¢.

80c.; muscovados 59 test, ..
llr:a w:oac quiet and unchanged. (-nnuht';d

anu SToREs .~ Spirits of turpentine, e

for spots,
$3.05.

Common to good strained rosin,

HE Fifth Avenue

Branch of The

Farmgrs‘ Loan and Trust

Compqny, at 475 Fifth

Avenue, near 1st Sireez,

is fully equipped to trans-
act any appreved banking

business.

Travelers’

Letters of

Credit issued or guaran-
/ teed. Foreign Money and

Express Cheques.

Vault

Boxes for customers’ use,




